
Lake Linden Village Council
Regular Meeting
March 19th, 2020
The Lake Linden Village Council met on the above date at the Village Hall at 6:30pm. President Schuldt presided. The following Trustees responded to roll call: Reese, Hoffman, Codere, Heide and Miller. Trustee Aittama was granted an excused absence. 
Approval of Minutes:

The February regular meeting minutes were presented. A motion was made by Trustee Hoffman and supported by Trustee Reese to approve them. All were in favor. Motion was carried.  
Approval of Agenda:
A brief discussion of the agenda resulted in a motion from Trustee Hoffman, supported by Trustee Codere to approve the agenda.  All were in favor.  Motion was carried.
Public Comments:
No public comments.
Bills and Financial Statement:


Clerk Poirier introduced the monthly expenses. He went over the footnotes for each of the funds.
After a brief discussion a motion was made by Trustee Reese and supported by Trustee Codere to approve the bills and financials. With the motion the following totals were approved for payment:  
General Fund

$25,712.77
  Water Fund

  
  $  8,722.68
Major Streets Fund

$19,998.93
Local Streets Fund

$11,326.36
  Municipal Streets    
  $         0.00
Sanitation Fund

$  3,490.81
TOTAL

         $  69,251.55
Poll vote: Yes: Heide, Reese, Codere, Heide, Miller, Hoffman, Schuldt.
      No: None.
Motion was carried.
Correspondence/Clerk’s Information:
Poirier read a letter from the Keweenaw Economic Development Alliance regarding annual membership. A motion was made by President Schuldt and supported by Trustee Reese to renew the member ship for $150. Poll vote: Yes: Schuldt, Reese, Codere, Heide, Hoffman and Miller. No; None.  Motion was carried.  
Police Report:
The police report was read into the record. A motion was made by Trustee Codere and supported by Trustee Miller to accept. All were in favor. Motion was carried.

Fire Report:
The fire report was read into the record and a motion was made by Trustee Reese and supported by Trustee Hoffman to accept. All were in favor. Motion was carried.

Poirier said Chief Miller presented the fireworks request and the liquor license application to him for consideration by the Council. A motion was made by President Schuldt and supported by Trustee Miller to authorize the purchase of fireworks from Speilbauer in the amount of $12,000. All were in favor. Motion was carried. 
The resolution for the liquor license application was presented. The resolution was forwarded by President Schuldt and supported by Trustee Reese. All members were in favor. The resolution to recommend the license application was approved.
Public Works Report:

No report.
Downtown Development Authority:

No report. 
Executive (Chair: President Schuldt):

Poirier introduced the bid tabulation for the 2nd Street FEMA project. He said the only bid received by the due date was from Siler Contracting, Inc. for $254,860.10.  A motion was made by Trustee Reese and supported by Trustee Miller to accept the bid for the project
Infrastructure:    

Poirier introduced the resolution for authorizing the sale of bonds for the water system.

Further discussion regarding the amount to be financed took place. A motion to re-post a bond notice in the amount of $300,000 through Miller-Canfield was made by President Schuldt and supported by Trustee Codere. All were in favor. Motion was carried.

RESOLUTION AUTHORIZING PUBLICATION OF NOTICE OF INTENT TO ISSUE

CAPITAL IMPROVEMENT BONDS AND DECLARING INTENT TO REIMBURSE

Village of Lake Linden

County of Houghton, State of Michigan

____________________________________________________

Minutes of a regular meeting of the Village Council of the Village of Lake Linden, County of Houghton, State of Michigan, held on March 19, 2020, at 6:30 p.m. Eastern Daylight Time.

PRESENT:
Members: Schuldt, Hoffman, Heide, Miller, Codere and Reese

ABSENT:
Members: Aittama
The following preamble and resolution were offered by Member Schuldt and supported by Member Codere.

WHEREAS, the Village Council of the Village of Lake Linden, County of Houghton, State of Michigan (the “Village”), intends to issue and sell general obligation capital improvement bonds, pursuant to Act 34, Public Acts of Michigan, 2001, as amended (“Act 34”), in an amount not to exceed Three Hundred Thousand Dollars ($300,000) in one or more series for the purpose of paying all or part of the cost of acquiring, constructing, furnishing and equipping improvements to the Village’s water supply system, consisting generally of water meters, and new roofs on the reservoir building and well house, together with all necessary interests in land, and all related sites, structures, equipment, appurtenances and attachments thereto (the “Project”); and

WHEREAS, a notice of intent to issue the bonds must be published before the issuance of the Bonds in order to comply with the requirements of Section 517 of Act 34; and

WHEREAS, the Village intends at this time to state its intention to be reimbursed from proceeds of the bonds for any expenditures undertaken by the Village for the Project prior to issuance of the bonds.

NOW, THEREFORE, BE IT RESOLVED THAT:

1.
The Village Clerk is hereby authorized and directed to publish a notice of intent to issue bonds in the Daily Mining Gazette, a newspaper of general circulation in the Village.

2.
Said notice of intent shall be published as a one-quarter (¼) page display advertisement in substantially the form set forth in Appendix A hereto and by this reference made a part hereof.

3.
The Village Council does hereby determine that the form of notice of intent to issue bonds set forth in Appendix A to this resolution and the manner of publication directed is the method best calculated to give notice to the Village taxpayers and electors of this Council’s intent to issue the bonds, the maximum amount of bonds to be issued, the purpose of the bonds, the source of payment, and the right of referendum relating thereto, and the newspaper named for publication is hereby determined to reach the largest number of persons to whom the notice is directed.

4.
The Village makes the following declarations for the purpose of complying with the reimbursement rules of Treas. Reg. § 1.150-2 pursuant to the Internal Revenue Code of 1986, as amended:

(a)
As of the date hereof, the Village reasonably expects to reimburse itself for the expenditures described in (b) below with proceeds of debt to be incurred by the Village.

(b)
The expenditures described in this paragraph (b) are for the costs of acquiring and constructing the Project which were paid subsequent to sixty (60) days prior to the date hereof or which will be paid prior to the issuance of the bonds from the general fund or sanitary sewer fund of the Village.

(c)
The maximum principal amount of debt expected to be issued for the Project, including issuance costs, is $300,000.

5.
The Village President, Village Clerk and Village Treasurer are authorized and directed to take other steps as necessary or convenient to carry out the purposes of this resolution.

6.
The Village Council hereby confirms the retention of Miller, Canfield, Paddock and Stone, P.L.C. as bond counsel in connection with the issuance of the bonds.

7.
All resolutions and parts of resolutions insofar as they conflict with the provisions of this resolution be and the same hereby are rescinded.

AYES:

Members: Schuldt, Codere, Miller, Hoffman, Heide, and Reese.
NAYS:
None.
RESOLUTION DECLARED ADOPTED.

Robert A. Poirier

Village Clerk

I hereby certify that the foregoing is a true and complete copy of a resolution adopted by the Village Council of the Village of Lake Linden, County of Houghton, State of Michigan, at a regular meeting held on March 19, 2020, and that said meeting was conducted and public notice of said meeting was given pursuant to and in full compliance with the Open Meetings Act, being Act 267, Public Acts of Michigan, 1976, and that the minutes of said meeting were kept and will be or have been made available as required by said Act.

Robert A. Poirier

Village Clerk

Appendix A

NOTICE TO TAXPAYERS AND ELECTORS

OF THE VILLAGE OF LAKE LINDEN

OF INTENT TO ISSUE BONDS SECURED BY THE TAXING

POWER OF THE VILLAGE AND RIGHT OF REFERENDUM THEREON

PLEASE TAKE NOTICE that the Village Council of the Village of Lake Linden, County of Houghton, State of Michigan, intends to issue and sell general obligation capital improvement bonds pursuant to Act 34, Public Acts of Michigan, 2001, as amended (“Act 34”), in an amount not to exceed Three Hundred Thousand Dollars ($300,000), in one or more series, for the purpose of paying all or part of the cost of acquiring, constructing, furnishing and equipping improvements to the Village’s water supply system, consisting generally of water meters, and new roofs on the reservoir building and well house, together with all necessary interests in land, and all related sites, structures, equipment, appurtenances and attachments thereto.

BOND DETAILS

SAID BONDS shall mature in not to exceed fifteen (15) years from the date of issuance, with interest rates to be determined at a public or private sale but in no event exceeding the maximum rate permitted by law on the unpaid balance from time to time remaining outstanding on said bonds.  

SOURCE OF PAYMENT OF BONDS

THE PRINCIPAL AND INTEREST OF THE BONDS shall be payable from the general funds of the Village lawfully available for such purposes including property taxes levied within applicable constitutional and statutory tax rate limitations.  The Village anticipates making debt service payments on the bonds from revenues received by the Village from the operation of its water supply system.

RIGHT OF REFERENDUM

THE BONDS WILL BE ISSUED WITHOUT A VOTE OF THE ELECTORS UNLESS A VALID PETITION REQUESTING SUCH A VOTE SIGNED BY NOT LESS THAN 10% OF THE REGISTERED ELECTORS RESIDING WITHIN THE BOUNDARIES OF THE VILLAGE IS FILED WITH THE VILLAGE CLERK WITHIN FORTY‑FIVE (45) DAYS AFTER PUBLICATION OF THIS NOTICE.  IF SUCH PETITION IS FILED, THE BONDS MAY NOT BE ISSUED WITHOUT AN APPROVING VOTE OF A MAJORITY OF THE QUALIFIED ELECTORS RESIDING WITHIN THE BOUNDARIES OF THE VILLAGE VOTING THEREON.

THIS NOTICE is given pursuant to the requirements of Section 517, Act 34, Public Acts of Michigan, 2001, as amended.









Robert A. Poirier, Village Clerk

Village of Lake Linden


Engineer Dick Supina and Clerk Poirier said that these actions would be set in motion immediately, and that a set of procedures would be compiled to guide the process through implementation. 
Property & Equipment 
Dick Supina outlined a strategy for bidding the roofing projects for the Village, which included the reservoir, the wellhouse and the Village Hall. The committee would meet in the near future to determine the next step.
Public Safety & Policy: 

No report.
Parks & Recreation


No report.
Torch Lake Area Sewage Authority


No report.
Late Agenda Items:


Poirier gave a brief summary of a discussion he had with a DNR representative regarding a grant application for repairs of the marina. He said that DPW, engineer and committee would get together to craft the project specifications in time for the April 1st application deadline. 

A discussion also took place regarding the use of the marina facilities this summer. The Trustees expressed support in keeping the boat launch open while closing off the damaged docks and slips. Poirier said he would include that signage in the discussion about other sings throughout the Village.

New Business:

None.
Old Business:

None.

Announcements:  

None.

Adjournment:

A motion to adjourn the meeting was made by Trustee Miller and supported by Trustee Reese.  All were in favor. Meeting was adjourned at 7:47pm.  There were 5 members of the public in attendance.
_____________________________
 
__________________________
Glenn Schuldt, Village President  


Robert  A. Poirier, Village Clerk 
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